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Editor's Notes
Half a lifetime ago, so young and so
very much in love, we were proposition
ed to a romantic life on a Pacific atoll, to
an escape forever from the coercions of
job and marriage. But the fare to the
islands was prohibitive and love was in
sufficient to the wait for necessary es
cape funds. The romance ebbed away. It
took with it that dream of effortless
isolation and forestalled a drift into the
ineluctable boredom and suffocation of
island life. More often than not, time
and luck have been on our side.
The isolated life, except for those
enchanting sojourns on vacation
islands, is benumbing. Further, it is un
realistic. “No man is an Hand,” said the
poetic theologian, yet people,
professions, and even nations historical
ly have tried to destroy all their surroun
ding bridges and avoid the incursions of
society. Sooner or later they have dis
covered that the only change time has
wrought in John Donne’s truism is in
the spelling of island.
Accounting has been very much like
most other professions in its delusion
that it was exempt from accomodation
to other people’s ideas. Doctors,
lawyers, and accountants have all
assumed themselves securely beached
behind a thundering surf of unintelligi
ble vernacular. Like priests, the an
nointed have held the world at a respect
ful distance by hinting of unknowable
things in a language that nobody else
could understand completely.
Such patois, peculiar to each
professional island, has evolved natural
ly with the age of specialization and it
was inevitable that when productive
society elaborated itself beyond the
point where all the people survived sole
ly by agrarian effort, then knowledge of
special trade skills would be common to
each person no longer. “I know
something you don’t know,” was im
plicit in each new craft, and private
knowledge was such a matter of pride
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that it became transfused with a pseudo
religious cult of excellence and secret
ritual. Before long the assumption of es
oteric knowledge was appropriated as a
defense against outside interference.
Seas of mystery surrounding those
islands of specialized information were
very formidable when most of the pop
ulation could neither read nor write.
Unfortunately there is such small
difference between living in protective
isolation and being marooned. The ac
counting profession has not been quite
at the point of sealing a message in a bot
tle and throwing it out wistfully into the
tides, but it has been scanning the
horizon occasionally for a sign from the
colleges, the market place, the lawyers,
and even the “whole society.” In that
complacent time of gazing the possibili
ty of a government tidal wave has loom
ed up with stunning surprise.
Over the years the profession has been
critical of the college-bred impracticali
ty of its neophytes. Colleges, serenely in
seclusion about their own atolls of
academic freedom, intuited that the ac
counting offices downtown wanted a
ready supply of technicians and only a
very occasional new employee with con
comitant theoretical insight. But the
academy needs the subsidy of funds
from the accounting industry, and the
accounting profession in its insularity
desperately needs visionary and welleducated new entrants, so sooner or
later there must be a connecting bridge.
Schools of Accountancy are on the
drawing board now, as evidenced by ar
ticles in accounting journals over the
past five years. A few already span the
distance between academic and prac
tice; more will appear.
The market place, from the humblest
proprietor to the mighty stock ex
changes, has manifested a growing dis
affection for financial statements. Even
more sinister, the most shrewd
marketeers have connived against and

manipulated the reporting process.
Given the mutual dependence of good
business and good accounting, the
dearth of good two-way bridges
between them reduces both to a state of
crisis that remains unalleviated in spite
of attempted rescue missions by the
Securities and Exchange Commission.
Lawyers and accountants share so
much common viewpoint, and have
such a fine perception of client confiden
tiality that rivalry for public esteem has
been nearly inevitable. Each profession
has been hubristic in presumption that it
knows best how to handle a client’s af
fairs. Yet the best practitioners of both
professions concede that a give-andtake between their respective fields of
expertise is their common obligation to
the clientele.
Then there is the complex aggrega
tion of islands that comprises our whole
society. What, if anything, does the ac
counting profession owe to islets of
nearly insignificant economic conse
quence? Is there room in a freeenterprise system for altruism? Yes, the
AICPA has agreed, after some persua
sion by the White House. In May,
representatives of the Big-Eight and two
smaller public accounting firms con
ducted a six-week management audit of
ACTION, the government’s volunteer
service agency that includes such
programs as Vista and the Peace Corps.
Their audit was without cost. Not every
bridge can be toll-free, of course, but
that one was a credit to the profession.
Overtones of government are in the
preceding sentences, as indeed they are
in the accounting profession. We must
hope for construction limited to bridges
of mutual benefit, and not an attack that
blasts away our foundations.
The pages of this issue of The Woman
CPA tell of some of the bridges that are
developing for accountants; bridges to
the market place as represented by its
securities analysts, bridges to the legal
profession, and yes, to Senator Metcalf.
There is even a whimsical look along the
bridge of time to the year 2000+.
“No man,” (or profession) “is an
Hand, intire of it selfe; every man is a
peece of the Continent, a part of the
maine.” In our world of intricate
economic interdependence the accoun
ting profession has finally had to
recognize the folly of its insular attitude.

